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ABSTRAK 

 
Penelitian ini bertujuan untuk menguji pengaruh Market to Book Value of Asset, Market to Book 

Value of Equity, Capital Additions to Book Value of Asset dan Variance of Total Return sebagai proksi-

proksi pertumbuhan dari Investment Opportunity Set (IOS) terhadap return saham yang diterima para 

pemegang saham perusahaan publik sektor manufaktur yang tercatat di Bursa Efek Indonesia (BEI) tahun 

2009-2012. Peneliti mengumpulkan data bersumber dari sumber data sekunder yaitu data perusahaan 

manufaktur yang terdaftar di Bursa Efek Indonesia (BEI) yang sesuai dengan metode Purposive Sampling. 

Data yang diperoleh dalam penelitian ini dianalisis dengan mnggunakan metode statistik untuk menguji 

hipotesis dan variabel yang digunakan.  Data tersebut dianalisis dengan menggunakan program SPSS 

(Statistical Program for Social Science) versi 18.0 for windows. Dari hasil pengujian secara keseluruhan 

diperoleh hasil uji F atau tingkat signifikansi adalah 0,132 > 0,05. Berdasarkan hasil tersebut maka dapat 

disimpulkan bahwa Ho diterima. Ini menunjukkan bahwa tidak terdapat hubungan antara variabel 

independen dengan variabel dependen. Dengan demikian tidak terdapat pengaruh signifikan antara variabel 

MBVA, MBVE, CAPBVA, dan VARRET dengan Return Saham.  

Kata Kunci : Investment Opportunity Set (IOS), Market to Book Value of Asset, Market to Book Value of 

Equity, Capital Additions to Book Value of Asset, Variance of Total Return, Return Saham 
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ABSTRACT 

 
The purpose of this study was to examine the effect of Market to Book Value of Asset, Market to 

Book Value of Equity, Capital Additions to Book Value of Asset, and Variance of Total Return as a 

proxies for the growth of the Investment Opportunity Set (IOS) to stock return received by the shareholders 

of public companies listed on the manufacturing sector in Indonesia Stock Exchange (IDX) for 2009-2012. 

Researchers collected data sourced from secondary data sources are data companies listed in Indonesia 

Stock Exchange (IDX) , which according to the method of sampling purposive. Data obtained in this study 

will be analyzed using statistical methods to test hypotheses and variables used. The data were analyzed by 

using SPSS (Statistical Program for Social Science) versi 18.0 for windows. From the test results as a 

whole can be obtained from the results of F test or the level of significant is 0,132 > 0,05. Based on these 

results we can conclude that Ho is accepted. This shows that there is no relationship between the 

independent variables with the dependent variable. Thus there is no significant influence between variables 

MBVA, MBVE, CAPBVA, and VARRET with stock return.  

Keywords : Investment Opportunity Set (IOS), Market to Book Value of Asset, Market to Book Value of 
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